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Context
The Reason for Theory

1

Policymaking

1

Empirics

|

Reality Optimality
[“what is™] [“what should be”]
Positive Normative

“What could be”
The Possible

Ethics [Humanity & its purpose]

Economics [Wealth & the rationale of its
distribution]




The Case
Geography of the M6 Toll
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The Case
The History

1980
Proposal for 1988 19591

Publicly Public MEL
Funded Inquiry Announced
Molorway Stlarts Winner

@ @@ @ U @

1986 1989 2003

Prelerred Concession Toll Road
Route Option Opens
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The Case

The Infrastructure & Operation

No explicit economic regulation

The M6 main competing route




The Case
Toll Trail

Rates (US$ - May 2008)
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Traffic

Daily Traffic Working days
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Dissecting Regulation
Is Technology the Pivot?

?

Market ’@

1

* Information

» Cognition

* Choice

Transaction Cost




Dissecting Regulation
Is Technology the Pivot?

|s technology creating a market for road space?

Is technology unbundling road space delivery? Or are these
functions firmly embedded in natural monopoly?

|s technology improving the quality and understanding of road user
information?

Are transaction costs reducing as technology improves?




Concluding Remark

What is the future of road pricing in the UK?

Use PESTLE framework to explore this question:
Politics
Economics
Sociology
Technology
Legal Issues

Environment.
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